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United Way Announces Formation of 

“Mahoning County Financial Stability Partnership”
Youngstown – United Way of Youngstown and the Mahoning Valley, announced the formation of the “Mahoning County Financial Stability Partnership (FSP)” which is made up of 23 local community organizations at a press conference held Wednesday, August 6 at Youngstown Country Club.   The mission of the Mahoning County Financial Stability Partnership is to help low-to-moderate income individuals and families in the Mahoning Valley to achieve economic self-sufficiency, save for emergencies and plan for their economic future.   

Ginny Pasha, United Way Director of Community Investment, said, “Today, community issues stemming from personal, economic and environmental factors are growing increasingly complex and more difficult.  More and more, hard-working individuals and families are unable to get ahead financially.”  The four goals of the Mahoning County Financial Stability Partnership are designed to help local families to increase income, build savings and gain and sustain assets.   

Through the collaborative efforts of the local partners, participating agencies will provide programs that help to achieve goals in four key areas:

#1 – Increase Financial Literacy – provide financial literacy training and informational resource sites to school children, teens, adults and seniors.

#2 – Increase Awareness of the Opportunities to Gain Income – provide assistance to enable more residents to take advantage of opportunities such as employment services and free income tax preparation services to get receive the Earned Income Tax Credit.

#3 – Increase Awareness of the Importance to Save Income – Provide training and programs that teach money saving strategies and encourage awareness of the importance of saving.

#4 – Impact Public Policy – Organize to influence the state and federal legislative processes and public policies regarding predatory lending and residential housing forcelosures.

The local initiative is modeled after the United Way of America Financial Stability Partnership which is being rolled out in communities across the country as part of the new LIVE UNITED campaign which focuses United Way work on the three key areas of Education, Income and Health.  United Way believes that, through collaborative community efforts such as this, we must all must act collectively to change the economic and social conditions that prevent people from having healthy and productive lives.  Local United Way organizations work with local partners to tackle the most prevalent issues facing their communities.   

The United Way movement seeks to strengthen communities by identifying and tackling the underlying causes of the most serious social issues facing our nation.  Increasingly, the economic and financial pressures facing hard-working people are exacerbating other social issues.   Key economic indicators show:

· Almost 20 million working Americans (more than 12 percent of the U.S. population) have incomes below the federal poverty level despite the fact that many are employed, some with two or three jobs.

· Credit card debt in America has tripled, from $238 billion in 1989 to over $850 billion today, with one third of American families are paying for basic living expenses, including rent, mortgage payments, groceries, utilities, and insurance, with credit cards.

· The personal savings rate (as a percentage of disposable income) in 2006 was -1%, the lowest since the 1930s.

· Half of the two million bankruptcies in 2005 were caused by medical debt.

· The United Way system has expanded its work to include increasing the financial stability of individuals and families, enabling them to move toward economic independence.  

The United Way system has expanded its work to include increasing the financial stability of individuals and families, enabling them to move toward economic independence.  Through local United Ways and their community partners, individuals and families will get the tools they need to maximize their income, build savings and gain assets – including home ownership, continued education, small business development, and resources for a secure retirement.
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